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Villas West Condominium Association

Balance Sh_ee’t
As of 01/31/11

Specialty Markets Banc-Chking
Petty Cash

/ Speciality Market Banc-Reserve

Wachovia/AG Edwards (resv)
Office Equipment
Maintenance Equipment
Landscape Equipment
Maintenénce Building

Office Building

Vehicle

Accum Dep/Maintenance Equip
Accum Dep/Cffice Equip
Accum Dep/Landscape Equip
Accum Dep/Villas Car
Accum Dep/Maint Bldg
Accum Dep/Office Bldg

Pool Area Equipment

Accum Dep/Pool

Park Benches

Accum Dep/Park Benches

Street improvements

Accum Dep/Street Improvements

Roof Additions/Crickets
Accum Dep/Roof Addition
Heat Pumps

Accum Dep/Heat Pumps
Suppﬁes On Hand

TOTAL ASSETS

ASSETS

$ 68,529.88

307.47
123,581.75
1,678,624.23
36,721.50
108,817.23
90,070.64
66,094.11
68,690.92
11,000.00
(85,412.66)
(25,041.23)
(81,654.46)
(458.33)
(19,322.21)
(10,567.84)
131,962.26
(77,568.48)
2,208.60
(2,208.80)
168,888.02
(168,888.02)
746,050.05
(349,313.14)
1,266,984.43
(1,162,820.05)
5,000.00

$ 2,691,276.07
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STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
GREEN VALLEY VILLAS WEST CONDOMINIUM ASSOCIATION
From March 1, 2011 to January 31, 2011

ACTUAL FORECAST VARIANCE
OPERATIONS FUND
Receipts

Residential assessment $ 1,202,145 S 1,219,680 S (17,535)
Late charges 5,304 3,300 2,004
Transfer fees 9,125 8,525 600
Laundry -
Sundry -
' Total receipts 1,216,574 1,231,505 (14,931)
Disbursements -
Maintenance 364,271 329,999 34,272
Utilities 215,026 199,492 15,534
Administration 158,417 125,701 32,716
Insurance 72,181 74,050 (1,869)
Taxes 10,180 5,570 4,610
Total disbursements 820,075 734,812 85,263
Excess of receipts over disbursements 396,499 496,693 (100,194)
Transfer to Major Maintenance Fund -
Increase in fund balance 396,499 496,693 (100,194)
Fund balance at beginning of period 80,894 80,894 -

Fund balance at end of perieod S 477,393 S 577,587

$  (100,194)

MAJOR MAINTENANCE FUND

Receipts

Transfer from operations fund S 283,481 S 283,481 S -
Interest 59,159 22,000 37,159
Total receipts 342,640 305,481 37,159

Disbursements
Roof replacements 41,544 50,330 (8,786)
Street maintenance 21,903 28,370 (6,467)
Pool equipment 20,036 28,500 (8,464)
HVAC replacement 10,315 36,000 (25,685)
Capital equipment 9,000 9,000 -
Contingency 18,585 5,300 13,285
7 Total disbursements 121,383 157,500 (36,117)
Excess (deficiency) of receipts over disbursements 221,257 147,981 73,276
Fund balance at begining of period 1,451,078 1,451,078 -
Fund balance at end of period $ 1,672,335 S 1,599,059 S 73,276

The fund balances reported above reflect the total amounts of conservatively invested assets, and cash
required to conduct the business of the Association, at the dates indicated.
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